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iation of REALTORS® Residenti

al Report

Closed sales of single family homes on less than one acre, including condominiums, reported for May 2023 total 527.
This number is down 17.4% from May 2022 when 638 closed sales were reported. The average closed sales price for
May 2023 was $442,422, down 8.1% from May last year when the average closed sales price was $481,543. The
median closed sales price for May 2023 was down 8.4% compared to May 2022, $412,000 v. $450,000.

Year to date closed sales through May 2023 total 2,048. This total is down 21.8% compared to year to date closed
sales through May 2022, which totaled 2,618. The average closed sales price through May is $430,886, down 4.6%
when compared to the same period last year when the average closed sales price was $451,699. Year to date median
closed sales price through May is $400,000, a decrease of 5.1% when compared to last year’s median closed sales
price through May of $421,500.

Inventory as of this report totals 807 properties. This number is up 68.5% from May of 2022 inventory of 479
properties. New construction closed sales for May 2023 totaled 74 closed sales, the same number as closed in May

2022.
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(On less than one acre)

HOME SALES MARKET ACTIVITY
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This Previous Percent Previous Percent This Year
Month Month Change Year Change to Date
RESIDENTIAL SITE BUILT AND CONDO (On less than 1 acre)

527 413 +27.6% 638 -17.4% 2,048
$442,422 $441,053 +0.3% $481,543 -8.1% $430,886
$412,000 $415,000 -0.7% $450,000 -8.4% $400,000

1 0 +100% 0 +100% 1
0 0 - 0 - 2

580 602 -3.7% 785 -26.1% 2,628

816 752 +8.5% 972 -16.0% 3,275

807 634 +27.3% 479 +68.5% N/A

RESIDENTIAL RESALE (Excludes Condos and New Construction)

432 316 +36.7% 539 -19.9% 1,620
$433,286 $437,601 -1.0% $479,809 -9.7% $418,641
$400,000 $410,000 -2.4% $450,000 -11.1% $385,000

580 417 +39.1% 409 +41.8% N/A

RESIDENTIAL/SITE BUILT ON 1-5 ACRES
32 20 +60% 36 -11.1% 93
$654,871 $663,860 -1.4% $811,149 -19.3% $656,488
$652,500 $640,000 +2.0% $700,000 -6.8% $630,000

SITE BUILT RESIDENTIAL/NEW CONSTRUCTION (On less than 1 acre)

74 69 +7.2% 74 - 327
$514,930 $529,028 -2.7% $546,141 -5.7% $538,399
$468,842 $462,950 +1.3% $497,448 -5.8% $479,995
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